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Ich freue mich auf die Deutschen.

W
e

tt
e

rh
o

rn
, 

G
ri

n
d

e
lw

a
ld

, 
B

e
rn

e
r 

O
b

e
rl

a
n

d
)48C�F4=864=�*064=�ID�B474=��74AI;8274A�-8;;:><<4=B6ADBB�0=��A4=IR14A6M=64=�D=3�8=��07=7Q54=�

 ;5+;4�@;-80,+,5,��D9:,�(39�'0,3�

�+���+,!���*$('1�),� 7*��#���-*(��������!#'',�1-�! *�# �'�

�0:�+,8��;9)03+;5.9��;5+
!?47(:/0,6--,590<,�9*/(--:
+(9��(9:.,),8265@,7:
),9:,�$68(;99,:@;5.,5�-G8
+0,��;86�	��
�;5+�+0,�',0:
+(5(*/��

�8=4A�34A�!4A=?D=:C4�34B��0BC6414A�
:>=I4?C4B�8BC�384��DB18;3D=6B>554=B8�
E4��$827C�ID;4CIC�30=:�87A�F4A34=�B827
�MBC4�FM7A4=3�34A��DA>��

��8=�34A
)27F48I�AD=3D<�F8;;:><<4=�5R7;4=�
�=�34A��DB18;3D=6B>554=B8E4�=47<4=
<47A�0;B��
 


��0BC6414A8==4=�D=3
�0BC6414A�C48;���;D67054=0=64BC4;;C4�
/Q;;=4A��,4A:MD54A8==4=��&>;8I8BC4=�D=3
�A<440=647QA864���0=14CA4D4A�S�0;B>
0;;4�� 384� FM7A4=3� 34A� �DA>� �

�� 8=

!>=C0:C� <8C� �MBC4=� BC474=�� �0E>=
?A>58C84A4=�B27;84BB;827�384��4BD274A�
)27F48I�*>DA8B<DB�0A148C4C�305RA�<8C
��� %A60=8B0C8>=4=�� 34<� J$0C8>=0;�
C40<��0BC6414AK��IDB0<<4=��#8C�30�
148�B8=3�=41BC�0=34A4=�384�)�����;D6�
7M54=�� 384� �0BC6414ABCM3C4� � �0B4;�
�4A=���4=5�D=3�/RA827���>C4;B�D=3�384
%14AI>;;38A4:C8>=���84�)27F48I�?>B8�
C8>=84AC�B827�30<8C�0;B�F4;C>554=4B�D=3
BH<?0C78B274B�"0=3���=�384B4=�*064=
70C�0D27�384�)H<?0C784>554=B8E4�14�
6>==4=��J-8A�5A4D4=�D=B�0D5�384��4DC�
B274=K��E4A:R=34C�148B?84;BF48B4�48=
)27F48I4A��4A65R7A4A�8<�"481274=�34A
34DCB274=��DBB10;;4;5�0D5�34A�&;0:0C�
F0=3� >34A� 34A� "4D27CBMD;4�� �84B4
�>CB2705C�8BC�0=��;D67M54=��8=��07=7Q�

54=�D=3�0=��A4=IR14A6M=64=�ID�B4�
74=��
)27F48I�*>DA8B<DB�4A784;C�E><��D=3
384� �D56014�� )C0=3>AC<0A:4C8=6�5RA
384�)27F48I�AD=3�D<�384��DA>��

��ID
<0274=���D27�30B��6A485C���4A48CB�B8=3
0D5��8=;03D=6�E>=�)*�

�34DCB274�D=3
=8434A;M=38B274�  >DA=0;8BC4=� 8=� 384
)27F48I�64A48BC�D=3�7014=��DBB10;;��
8=5A0BCAD:CDA4=� B>F84� �4CA8414� 14�
BD27C���=50=6��

��F4A34=�R14A���

#4384=;4DC4� 0DB� 34=� !4A=<MA:C4=
�4DCB27;0=3���A0=:A4827���C0;84=���>;�
;0=3��)?0=84=���=6;0=3�D=3�(DBB;0=3
ID��0BC�B48=�D=3�414=50;;B�R14A�*74�
<4=� 0DB� -8BB4=B2705C�� �>AB27D=6
D=3��==>E0C8>=��"414=BA0D<�D=3�*>D�
A8B<DB�8=�87A4=�"M=34A=�14A827C4=�



Swiss Cities-Profilanalyse 2007.

�,8�"8;47-���(:;85D/,�
����'�%0+#�*,����+��*( #%���*�����/#++��#,#�+�

�05,�;4-(99,5+,��5305,�
;4-8(.,�<65�!"�@,0.:��
�0,�.8F99:,�!:D82,�+,8
!*/=,0@,8�!:D+:,�09:�
+0,��D/,�@;8��(:;8���0,
.8699,5�!:D+:,�.3D5@,5�
40:�<0,3��;59:�;5+��;3:;8��

$0CDA=M74���<180=24�D=3��DC74=C8I8�
CMC�<0274=�D=B4A4�)CM3C4�0CCA0:C8E���0B
I486C� 384� 0:CD4;;4� &A>58;0=0;HB4� E>=
)27F48I�*>DA8B<DB��8=�F4;274A�8=�48=4A
%=;8=4�+<5A064�0;;4����)F8BB��8C84B�0D5
87A4� )CMA:4=� R14A?AR5C� D=3� 384� ,4A�
<0A:CD=6B1>CB2705C4=�<8C�34=�4554:C8�
E4=��MBC4143RA5=8BB4=�E4A6;8274=�FDA�
34=�� �0I8C�� J�0B� 60=I4� &A>6A0<<K
184C4C�:48=4�)C03C�0;;48=��0;;4�)27F48I4A
)CM3C4� IDB0<<4=�184C4=�48=4�D=4A�

<4BB;8274�,84;50;C�0D56AD=3�87A4A�+=C4A�
B27843;827:48C���0B�748BBC���84�CH?8B274
)27F48I4A�)C03C�681C�4B�=827C�� 434�70C
87A�4864=4B�&A>58;�D=3�87A4�8=38E83D4;;4=
*AD<?5:0AC4=���;;4=�64<48=B0<�8BC�87A4
$M74�IDA�$0CDA�S�5RA�384��MBC4�D=14�
BCA8CC4=� 'D0;8CMC� $D<<4A� 48=B�� �84
)27F48I4A�)CM3C4�7014=��70A<4��B8=3
R14AB270D10A�D=3�14BC4274=�<8C�E84;
�AR=5;M274�
�84�6A>BB4=�)CM3C4�F84�/RA827���0B4;�
�4A=�D=3��4=5�R14AI4D64=�0DBB4A34<
<8C�!D=BC�D=3�!D;CDA��6DC4A��=18=3D=6
0=�34=�Q554=C;8274=�,4A:47A�D=3�<8C�0C�
CA0:C8E4<�)7>??8=6���4=�<48BC4=�:;48�
=4A4=�D=3�<8CC4;6A>BB4=�)CM3C4=�547�
;4=� 384B4� )CMA:4=�� )84� 184C4=� 305RA
D<B>�<47A�$0CDA�D=3�48=<0;864��C<>�
B?7MA4��+=3��F0B�5RA�!DA>AC4�384��4A�

64��B8=3�5RA�)CM3C4�384��4FMBB4A��#8C
384B4A�)CD384�FDA34�5RA�384�*>DA8B<DB�
5027;4DC4� 48=4� �0=3;D=6B6AD=3;064
64B270554=��384�78;5C��384�4864=4�&>��
B8C8>=84AD=6�=>27� :D=34=>A84=C84AC4A
E>AID=47<4=��!DAI��)84�:Q==4=�384��A�
:4==C=8BB4�34A�)CD384�:>=:A4C�0=F4=�
34=�D=3�87A4�)CMA:4=�=>27�<47A�0DB�
B?84;4=�
#8C�87A4A��A148C�4C01;84AC�B827�)27F48I
*>DA8B<DB�IDB474=3B�0D27�0;B�!><�
?4C4=II4=CAD<�5RA�<0A:4C8=6��D=3�D<�
B4CID=6B>A84=C84AC4��=0;HB4=�

 >DA=0;8BC8==4=�0DB�%BC0B84=�4A:4==4=�148�48=4A���46DBC0C8>=�34=�/DB0<<4=70=6�E>=�*4AA>8A�D=3��4B27<02:

�0B�&A>58;�34A����)CM3C4�8BC�:;0A�0D564I486C

	 ���
����� $A���	�4I4<14A��

�

 40=��A0=N>8B�(>C7��=4D4A�)*�

&AMB834=C

�4��(<(;>�(;-�!*/3,44,88,09,�
��&)�!'�'%�'�#�*-'!�2�-%#'�*#+�"����#+�'�3�#&������ ����%,�*����

�����,+0,53,;:,��	
��(:06�
5,5�����65:05,5:,��!"�3(5�
*0,8:,�+0,�5,;,��(47(5.,
A�;305(809*/,� ,09,5�B�
=,8),=0829(4�40:�,05,4
�6;84,::807�05�+,8�%,9:�
9*/=,0@�

�0B��=C4A4BB4�34A�8=C4A=0C8>=0;4=�#4�
384=�0=�34A�:D;8=0A8B274=�)27F48I�F0A
5;M274=342:4=3����
�(48B4��D=3��>>3�
9>DA=0;8BC4=�0DB�E84A�!>=C8=4=C4=�14�
648BC4AC4=� B827� 0D5� 87A4=� )27=D?��
?4AC>DA4=� 8=� 34=� (468>=4=� -0;;8B�
$4D4=1DA6���A81>DA6�D=3���4=54AB44

5RA�0;;4B��F0B�6DC�B27<42:C��E>=�34A
)27>:>;034�R14A�34=�!MB4�18B�S�=0CRA�
;827��S�ID<�-48=��
)><<4;8OA4�#8A90<��A>668�4A:;MAC4�384
�AD=3;064=�34A�-48=4�0DB�34<�"0E0DG
D=3�6464BB4=�FDA34�148<�-8=I4A��
�Q74?D=:C� 34B� #4384=0=;0BB4B�� 0=
34<�=41BC�34=�4AFM7=C4=� >DA=0;8BC4=
0D27�,4ACA4C4A�E>=�E84A�*,�)4=34A=�D=3
5R=5�(038>BC0C8>=4=�30148�F0A4=��384
*48;=07<4�0<��0;038==4A�E><�����)4?�
C4<14A�8=��D;;H�,����84�+$�)�%�&A>�
<8=4=I�I>;;C4�30<8C�34<�"0E0DG�*A81DC�
30B�B48C� D=8�0;B�-4;C:D;CDA4A14�68;C���<
->274=4=34�5484AC4�384��4EQ;:4AD=6

IDB0<<4=�<8C��D=34BA0C�&0B20;��>D�
274?8=�*A038C8>=�D=3�!D;CDA�34B�B>==8�
64=�"0E0DG�
�84� $02770;C86:48C� B>;274A� #4384=��
4E4=CB�8BC�4=>A<���;;48=�8<� 07A��

�
FDA34=�F4;CF48C��

��48CAM64�8=�&A8=C�
<4384=���4A=B474=��(038>�D=3��=C4A=4C
R14A�D=B4A�"0=3�A40;8B84AC���0B�B27055C4
���� #8;;80A34=� !D=34=:>=C0:C4�� F0B
B827�0DBI07;C��)*�64=4A84AC�74DC4�=027�
F48B;827� 9434� B427BC4� ">684A=027C�
$827C�ID;4CIC�R14A�(4?>AC064=�F84�94=4
<8C�34A�"0=284AD=6�34B�&A>3D:C4B�J!D�
;8=0A8B274�(48B4=�K D=3�34=�4AFM7=C4=
�>>3A48B4=�

)*�&;0:0CF4A1D=6�0DB�34<� 07A�����

!*/=,0@�"6;8094;9
09:�����(/8,�(3:�

-0B�5AR74A�384�)27F48I4A8B274�,4A�
:47ABI4=CA0;4� F0A�� 748BBC� B48C� ����
)27F48I� *>DA8B<DB�� �0B� �
� 07A4�
 D18;MD<�8BC�48=�6DC4A�#><4=C��)CA0�
C468B274B�ID�>?C8<84A4=��J-8A�F>;;4=
384�)27F48I�18B�ID<��

� 07A� D18��
;MD<�=>27�BCMA:4A�0;B�4A5>;6A48274B�
:>=:DAA4=I5M7864B� D=3� 8==>E0C8E4B
*>DA8B<DB;0=3� ?>B8C8>=84A4=K�� B06C
)*��8A4:C>A� RA6�)27<83��

�,;,8
�8D90+,5:�-G8�!"�

�4���� �6<,4),8�/(:
+,8��;5+,98(:��,(5�
�8(5E609� 6:/�@;4
5,;,5��8D90+,5:,5�<65
!*/=,0@�"6;8094;9�
,85(55:�

�A�CA0C�B48=��<C�0<��� �4I4<14A
�

��0=�D=3�4AB4CIC��82:����#0ACH
�B8474�)48C4���D=3��
���)*��8A4:C>A
 RA6�)27<83�IDA��A=4==D=6��J-8A
5A4D4=�D=B�30A0D5��IDB0<<4=�<8C
 40=��A0=N>8B�(>C7�384��4A0DB�
5>A34AD=6�34A�C>DA8BC8B274=�/D�
:D=5C� D=B4A4B� "0=34B� 0=ID��
6474=K�
 40=��A0=N>8B�(>C7�70C�B827�0;B
9DA0BB8B274A�(4684AD=6BA0C�D=C4A
0=34A4<�5RA�384� )C0=3>AC��D=3
*>DA8B<DB5QA34AD=6�48=64B4CIC�



%08�),+(52,5�;59�.(5@�/,8@30*/�

�*��*4+#��',�-'���*�#��(*+,�'�+&#,!%#���*�.('����/ �*��'���!�%6+,�

�,5,8(:065,5=,*/9,3�04
!"�$689:(5+���3,0*/�<0,8
�0:.30,+,8�<,8()9*/0,+,5
90*/��#� (��(;-.8;5+�+,8�5,;
.8,0-,5+,5�#5<,8,05)(8�
2,0:923(;9,3�<65�7(83(4,5�
:(809*/,8�"D:0.2,0:�40:�+,4
�5.(.,4,5:�),0�!"�

�;;4=� E>A0=� D=B4A� &AMB834=C� �82:
�� #0ACH�� �A� 70C� )27F48I� *>DA8B<DB
FM7A4=3� 4;5�  07A4=� ?AMB8384AC� D=3
�64?AM6C�� �05RA�30=:4=�F8A�87<�60=I
74AI;827��)8474�)����
�RA�87A4�C0C:AM5C864�+=C4ABCRCID=6�D=3
6A>BB0AC864� �A148C�<Q27C4=�F8A�D=B

�0,�(4,802(509*/,�"$�
!/6=�=;8+,�-G8�0/8,5��,0�
:8(.�G),8�+0,��,5-,89,,�
;5+�+0,��(::,8/6858,.065
(;9.,@,0*/5,:��!*/=,0@
�"6;8094;9�786+;@0,8:,�40:�

�B�F0A�30B�4ABC4�#0;�8=�34A����9M7A8�
64=� �4B27827C4� 34A� �<<H� �F0A3B
�34B� A4=><<84AC4BC4=� +)��4A=B47�
?A48B4B���30BB�48=4�)7>F�0DB64I4827�
=4C� FDA34�� 384� 0DBB27;84BB;827� 384
)27F48I�ID<�*74<0�70C��)C0A<>34�
A0C>A��7D2:��4=AH�<027C�B827�30A8=
0D5��34=�)27F48I4A�-8=C4A�ID�C4BC4=�
D=3�4A;41C4�30148�J<>A4�C70=�B:88=6�
8CTB�0�"854BCH;4K��)48=4��4648BC4AD=6�5RA
D=B4A�"0=3�BC42:C4�>554=10A�0D27�384
 DA>A4=� 0=�� 384� 34=� �48CA06� 8=� 34A
�!0C46>A84� �4BC� �=C4AC08=<4=C� &A>�
6A0<<8=6�<8C�34<�">B��=64;4B��A40
�<<H�0DBI4827=4C4=�
�84�*,�)7>F�J*A0E4;��05PK�70C�8=�34=
+)��!D;CBC0CDB��)84�F8A3�FQ274=C;827
0D5�$��� �� ">B� �=64;4B� ���#8>�� /D�
B270D4A��D=3�$������78206>����#8>��
0DB64BCA07;C�D=3�<47A<0;B�F8434A�
7>;C�� (464;<MBB86�F8A3�B84�0D27�8<
*A0E4;� �70==4;�64I486C��34A�;0=34B�
F48C�

�#8>��/DB270D4A�4AA4827C��

J):88=6�8=� )F8CI4A;0=3�8B�<>A4�C70=
9DBC�B:88=6��8CTB�0�"854BCH;4K�FDA34�8=
�/DB0<<4=0A148C�<8C�)27F48I�*>DA8B�
<DB�0;B��>�&A>3DI4=C8=�D=3�34A�"0:4

!*/=,0@�
"6;8094;9�
�����86@,5:
2644;502(:0<�

��������
#H)F8CI4A;0=3�2><
	�������
)���()��*)(��*)���
)48C4=��
�S ��

�
���������

�

 �

 �

�
�:>BC4=;>B4��4A0CD=6�
#>=C06�18B��A48C06����18B ���+7A�

�84�=M27BC4�$D<<4A�E>=�
$>E8C03B�4AB2748=C�8<� D=8��

��

#>34A0C>A��7D2:��4=AH�D=3�#090��0AC<0==�E>=�)*�">B��=64;4B�<8C�34<��<<H��F0A3��

$A���	�4I4<14A��

� ���
����� 


�84�0164CA4C4=4=�)*�,>ABC0=3B<8C6;8434A��E�;�����82:����#0ACH��&AMB834=C���&84AA4�)27F8CI6D414;��+;A827�)8=I86�D=3��7A8BC>554;��AM=3;8

,8ACD4;;4�:D;8=0A8B274�(48B4�3DA27�384

)27F48I

"$��9*(8�-G8�+0,�!*/=,0@�

#����'�-'!�2�*�.�%��� 53�!�/#'',���'��&&0��/�*��

�4�=4E0�D=3�#0CC4A7>A=�(468>=�A40;8�
B84AC���B�8BC�14A48CB�384�E84AC4�*A0E4;��
�05P�&A>3D:C8>=��0=�34A�B827�)*�<0BB�
�641;827�14C48;86C�70C�

$08:;,33,�
!*/3,44,8:6;8�

A�;305(809*/,� ,09,5�B
.0):9�1,:@:�(;*/�(39�4;3:0�
4,+0(3,9��83,)509�40:�
<0,3,5�3,*2,8,5��+,,5�

�DA27�D=3�3DA27�E4A5R7A4A8B27�?AM�
B4=C84A4=�B827�384�E8ACD4;;4=�*A8?B�5RA
�4=84BB4A��384�0DB�34A�414=�4AB2784�
=4=4=��A>B27RA4�J!D;8=0A8B274�(48�
B4=�K�74AE>A6460=64=�B8=3��B8474��A�
C8:4;� )48C4� ���D=3�384B4�<D;C8<4380;
?4A54:C�4A6M=I4=���8=�!;82:��D=3�B27>=
647C�384�(48B4�;>B��/D<��48B?84;�E>=
�7DA� R14A� )C� #>A8CI� =027� �B2>=0�
,4A;8=:C� D=3� <8C� � �=5>7M??274=� F84
�,834>2;8?B�D=3�(4BC0DA0=CC8??B�0=64�
A48274AC�B8=3�014A�=827C�=DA�384��C0?�
?4=>AC4��/F8B274=��R=3=4A��0?D=B
D=3�*4BB8=4A�&>;4=C0�:;82:C�<0=�B827
64=DBBE>;;�3DA27�:D;8=0A8B274��1��D=3
+<F464�� �=� 34A� (48B4A>DC4� ;8464=
�4CF0�384��84A,8B8>=�#>=BC48=��384�$DBB�
C>AC4=� 34A� �M2:4A48� �802><4CC8� 8=�
"0E8=��384��7>2>;0C�)C4;;0�)��8=��8D�18�
0B2>�D=3�34A�"D60=4B4A�%;8E4=F46�
�;B��4BB4AC�;MBBC�B827�384�*>DA�0DB��
3AD2:4=��
�84�J!D;8=0A8B274=�(48B4=�K�B8=3�48=
�AD=3� <47A�� 0D5� FFF�#H)F8CI4A�
;0=3�2><�ID�BDA54=���;;48=�IF8B274=
 0=D0A�D=3�)4?C4<14A�F0A4=�4B��
�

#8>���4BD274A��50BC��
�&A>I4=C�<47A
0;B� 8<� ,>A907A�� /F48� �A8CC4;� 30E>=
BC0<<4=�0DB�34<��DB;0=3��B>�������
0DB��4DCB27;0=3��645>;6C�E>=� 0?0=
���������>;;0=3���������+)���������
�C0;84=������D=3��A0=:A4827���������

0D27�148�34=�0=34A4=�,>ABC0=3B<8C�
6;8434A=�1430=:4=��384�94CIC�0DBB2748�
34=�� +;A827� )8=I86�� ,8I4?AMB834=C�
����  07A4� 8<� ,>ABC0=3	�DBB27DBB��
&84AA4�)27F8CI�6D414;��,8I4?AMB834=C
�

�� 07A4��D=3���7A8B�C>554;��AM=3;8��6DC�
�
�� 07A4���)84�0;;4�B8=3�5RA�)*�?A>54B�
B8>=4;;�D=3�4=60684AC�48=64CA4C4=��
�4A��D=34BA0C�70C�0<�����$>E4<14A
384�5>;64=34=�&4AB>=4=�=4D�8=�34=
,>ABC0=3� E>=� )*� 14AD54=�� �B014;;4�
�D14AC� ��4=CA4� �=C�� 34B� �>=6AOB�
������4=5���&4C4A�!4;;4A��+=8E4AB8CMC�
"0DB0==4��D=3�+AB�-��)CD34A��)C03C�
?AMB834=C� "DI4A=���  40=��A0=N>8B
(>C7�FDA34�ID<�&AMB834=C4=�4A=0==C�

�B8474�)�����D=3�&4C4A�,>;;<4A��,L,�
ID<�,8I4?AMB834=C4=���84�18B74A864=
�D=34BE4ACA4C4A�8<�)*�,>ABC0=3�FDA�
34=�14BCMC86C��&0D;��;D<4=C70;��)����
&0D;�!DAADB��)F8BB��=C���8A;8=4B��D=3
�A82�)274834664A��B42>���
�84� F48C4A4=� ,>ABC0=3B<8C6;8434A
B8=3�� �D6;84;<>� �A4=C4;� �7>C4;;4A84�
BD8BB4��� �0B8<8A� &;0CI4A� ��0BCA>�
�4A=��� PAP<84�(>1HA��-0;;8B�*>DA8B�
<DB���#0A2>�)>;0A8��*8�28=>�*DA8B<>��
D=3��0=B9QA6�*A027B4;��(4684AD=6B�
A0C��(���)*�5A4DC�B827�30A0D5��<8C�34<
=4D� IDB0<<4=64B4CIC4=� ,>ABC0=3
384� �D56014=� 34A� /D:D=5C� 0=ID��
?02:4=�



� ���
���������������

��������	
�� $A���	�4I4<14A��

�

%05:,8�40:�+,5�!203,/8,85
(;*/�05�+,5��0,+,83(5+,5�
�0,��2:065,5�,88,0*/,5��03�
3065,5�76:,5@0,33,8��D9:,�

)*��<BC4A30<�3A47C4�8<�$>E4<14A�8=
34A�)27F48I�48=4=�*,�*A08;4A�<8C�B>
�48=4<�):8;47A4A�F84�4A�0D5�34<�R14A;4�
14=B6A>BB4=�-4A14?;0:0C�8=�34A��<B�
C4A30<4A��==4=BC03C�?A0=6C���0B�.."�
&;0:0C�<8BBC����0D5����#4C4A���B�70C
����#8>��!>=C0:C4�<8C�&0BB0=C4=�64�
=4A84AC�
�84�):8;47A4A�B8=3�ID34<�&A>C06>=8B�
C4=�8=�48=4A��:C8>=��384�<8C�34A�*,�/48C�
B27A85C�,4A>=820�D=3�34<�6;4827=0<8�
64=� =8434A;M=38B274=� *,�!0=0;
;0=284AC�FDA34���A48��A0D4=�B?84;4=�8=
48=4<� *,�F8A:B0<4=� !=>2:�>DC�
-4CC14F4A1� D<� 48=4=� 0CCA0:C8E4=
&A48B���84�*,�)7>F��384�18B�:DAI�E>A
-487=027C4=�30D4AC��F8A3���#8>��/D�
B270D4A�7014=�D=3�8=B64B0<C� ����
#8>��!>=C0:C4�64=4A84A4=���84�)8464�
A8=�64F8==C�0CCA0:C8E4�-487=027CBC064
8=� 34=� )27F48I4A� �4A64=�� 8=:;DB8E4

�5-69����65:(2:�

�0=84;0��MA��AD34A4A
"48C4A8=��>A?>A0C4�
�><<D=820C8>=B	#4384=
*4;45>=�
�� ��� �� �

30=84;0�104A�BF8CI4A;0=3�2><

�0B�#0A:4C8=6D=C4A=47<4=�)27F48I�*>DA8B<DB�8BC�48=4�Q554=C;827�

A427C;8274�!QA?4AB2705C�34B��D=34B���0B�+=C4A=47<4=�0A148C4C

:D=34=��D=3�<0A:C>A84=C84AC�D=3�F8A3�=027�14CA841BF8ACB2705C;8274=

!A8C4A84=�645R7AC���4A�,>ABC0=3�D<50BBC �
�,4ACA4C4A�0DB�*>DA8B<DB�

-8ACB2705C�D=3�&>;8C8:�D=3�FDA34�18B�E>A�!DAI4<��B8474��38C>A80;�0D5

)48C4���D=3��AC8:4;�0D5�)48C4�
��E>=�)CM=34A0C��A���82:����#0ACH�?AMB8�

384AC��#8C�34A��4B27M5CB5R7AD=6�E>=�)27F48I�*>DA8B<DB�8BC� RA6

)27<83�14CA0DC��/4=CA0;4��D56014�E>=�)27F48I�*>DA8B<DB�8BC�64�

<MBB��D=34B14B27;DBB�E>< ��� �4I4<14A �����384��QA34AD =6�34A

C>DA8BC8B274=�$0275A064�5RA�30B��4A84=���(48B4��D=3�!>=6A4BB;0=3

)27F48I�8<��=��D=3��DB;0=3���84��=CF82:;D=6�D=3�384�+<B4CID=6

=0275A064F8A:B0<4A�#0A:4C8=6?A>6A0<<4�D=3�384�&A>58;84AD=6�34A

BC0A:4=��:;0BB8B27�<>34A=4=�#0A:4�)27F48I�8=�34=�8=C4A=0C8>=0;4=

#MA:C4=�BC474=�30148�8<�#8CC4;?D=:C��

�

�#8C0A148C4=34�18;34=�30B�*40<�E>=�)27F48I�*>DA8B<DB��384�384

#MA:C4�8=����"M=34A=�140A148C4=��J"4034AB78?�C7A>D67�@D0;8CHK���H�

=0<8:��*A0=B?0A4=I�D=3�#8C64BC0;CD=6�B8=3�64;41C4��=70;C4�34A�+=�

C4A=47<4=B?78;>B>?784�

��*�#+,���"/�#1��(-*#+&-+


"4:C8>=4=�<8C�48=4<�BH<?0C78B274=
)27F48I4A�):8;47A4A�
�4B� -48C4A4=� :><<4=� 8=� 34=� +=8��
E4AB8CMC4=�E>=��<BC4A30<��+CA427C�
#00BCA827C�� �A>=8=64=� D=3� "4834=
�

 


�:>BC4=;>B4�&>BC:0AC4=���A44�
�0A3B��0=�384��A0D�

�/(3,:�;5+��37/68523D5.,�
�4�97(509*/,5��6),3��05�
2(;-9/(;9��H�33(�=08+�+0,
!*/=,0@�@;4��83,)509�

#8C��� 


��4BD274A=�CM6;827�1>C�30B
!0D570DB�"T�;;0�E>< ����18B�ID<�����$>�
E4<14A�384�6438464=4�!D;8BB4�5RA��>�
34=BCM=3864B�0DB�34A�)27F48I���0==
B4AE84AC4� )*� <8C� B48=4=� &0AC=4A=� 8<
)27F48I4A� �70;4C� !D;8=0A8B274B� D=3
-8=C4A8=5>B��;47AC4�<8C78;54�E>=�427C4=
)27F48I4A�):8;47A4A=�$4D684A864�E8ACD�
4;;�):8507A4=�D=3�601�B827�E4AB?84;C�<8C
34<�!D=BCF4A:�J)F8CI4A10;;K��30B�C>D�
A8BC8B274��867;867CB�34A�)27F48I�I486C�
#8C�30148�F0A4=�0;;4�F827C864=�#4384=�

�4��;-:(2:�+,8���!�%,3:�
*;79(0965�+,8��(5.3D;-,8�05
�G99,3+68-�=(8�+0,�!*/=,0@
645078D9,5:�

�;B�C>DA8BC8B274A�&0AC=4A�?AMB4=C84AC4
)*�B827�E><�����18B�����%:C>14A�8<
)27F48I4A� �>A5� 0<� (748=D54A� 0D5
�


� 'D03A0C<4C4A=�� �>AC� :>==C4=
384�
�
 


��4BD274A�!D;8=0A8B274B
D=3�!D;CDA4;;4B�4A;414=�D=3�B827�0DB
4ABC4A��0=3�8=5>A<84A4=��)*�&0AC=4A
F0A4=�384� D=65A0D�(468>=��384�)F8BB
D=3�384�)�����4A�-4;C2D?0D5C0:C�8BC
34A� 6AQBBC4� -8=C4AB?>AC0=;0BB
�4DCB27;0=3B���84���
� >DA=0;8BC4=

!7(50,5�

�,;:9*/3(5+�

#!���,3.0,5�

!*/=,0@�;5+�05:,85(:065(3,��D82:,�

�0,+,83(5+,�

)27F48I�8BC�=827C�=DA�F464=�34A�"0=3�
B2705C�B47A�14647AC�K
�84B4A� *,�)?>C� 8BC� !4A=C48;� 34A� )*�
-8=C4A:0<?06=4�D=3�BC4;;C�384�):8;47�
A4A� 8<� �8=1;82:� 0D5� ���  07A4� )F8BB
)=>FB?>ACB�8=B�(0<?4=;827C��&AMB4=�
C84AC�FDA34�34A�)?>C�=41BC�0=34A4<
0D5�*,�!0=M;4=�8=��4DCB27;0=3���(���
+!���DA>B?>AC����A0=:A4827�D=3�8=�34A
)27F48I��)��D=3�">:0;�*,B��

�0,�!*/=,0@,8�!203,/8,8
905+�+0,��(;7:+(89:,33,8
+,8�%05:,82(4�7(.5,�<65
!"��!0,�<,82F87,85��46:06�
5,5�;5+��;:/,5:0@0:D:��

�84B4A�#0==�70C�6DC�;M274;=��,4A5>;6C
E>=�B27Q=4=��A0D4=�B27F8=6C�34A�):8�
;47A4A�;>2:4A�34=��0=6�78=01���D64=�
IF8=:4A=3�34A�!><<4=C0A�30ID��J�84

C9:,88,0*/�;5+�+0,�!*/=,0@
3;+,5�@;8�.8699,5�!*/5,,�
9/6=�04��,8@,5��5:=,8�
7,59���� ����%05:,8/;5.80.,
2(4,5��

�4A48CB� ID<� IF48C4=� #0;� 4=CBC0=3�
�=34� %:C>14A� 384� QBC4AA48278B27�
B27F48I4A8B274�J)=>F��8CHK�0DB��

�70;4CB�D=3�

�*>==4=�)27=44�� 4���
&0AC=4A� �D�0�� -0;;8B� *>DA8B<DB� D=3
�A0D1R=34=��4A84=��70;54=�<8C���4;�
684=�8BC�384�$D<<4A�B8414=�34A��DB�
;0=3<MA:C4�5RA�384�)27F48I���:CD4;;4B
-027BCD<������&A>I4=C�

�5�+,5�#!��78D9,5:0,8:,�!"
+,5�%05:,8�;5:,8�(5+,8,4
05��,=�&682�;5+��69:65�
@;9(44,5�40:�+,5��659;�
3(:,5�;5+�+8,0��(8:5,85��

�84�:D;C864�):8<0A:4�/08�0DB��8B4=C8B�
)48;107=4=�)27F48I��384�#0C4A80;?AR�
5D=6B0=BC0;C��<?0�D=3�)*�?AMB4=C84A�
C4=�8=�/DB0<<4=0A148C�<8C�34=�!>=BD�
;0C4=� �867C427�-8=C4A8==>E0C8>=4=�
�84B4�$>E4<14A��E4=CB�1A027C4=�AD=3
�


�0DB64FM7;C4=�):82;D1�#4<14AB
D=3�B?4I84;;�0=�-8=C4AB?>AC��=C4A4BB84A�
C4=�34=�)27F48I4A�-8=C4A�=M74A�

�0B�=>1;4�!0D570DB�"T�;;0�8=��0A24;>=0

):8507A4=�8=��RBB4;3>A5�S�48=�$>ED<

):8;47A4A?;0:0C�8<�/4=CAD<�E>=��<BC4A30<

):8;47A4A�S�E>=�8=��D=3�0DB;M=38B274=��MBC4=�14FD=34AC

?A>3DI84AC4=�B27MCID=6BF48B4�
�


�AC8:4;�D=3���
�(038>148CAM64�D=3�4A�
A4827C4=�=0C8>=0;��
�#8>���4A=B47ID�
B270D4A��)*�A427=4C�<8C�AD=3��

�#8>�
#4384=:>=C0:C4=�5RA�384�)27F48I�

�4B27MCIC4�!D=34=:>=C0:C4�30=:�34�
A4=��4A827C4ABC0CCD=64=����#8>�


