/ 0%5.)7-1+ -1 28&-1-7@ (2/') )6-+1  -¥) )5'%7-

7285 3)5 /D 8523% 3)5 +/- 63257-9- 67</) -17)51%=-21%/-
%$ '$- () #& ! & ($) +--' %! ' *$ $%06+% yr o

B (") "N%'1% "+ )! % %%& ' -1%$ %$ %) " I$ +1(1) 1$ +1--

$ <0668>

Svizzera Turismo.

821) 35263)7

7-9)3)5-//81+2
7)50-1)

>=68D=CDAO0 42>=><820 ?>B8C8E0
?4A;0<0668>A ?0AC4 348 ?A8=2870
:8<4A20C8 DA>5>AC4 1D>=42>=
3818>=8 <4C4>A>;>68274 4 ?A><>
18>=4 2>=E8=24=C4 B>=> 8 50CC>/
274 70==> 2>=CA81D8C> 0 50A4 34
D= 0==> 422418>=0;4 ?4A 8;
CDA8B<> BES8II4A>
M @D8=38 ?4A <4 D=?A8E8;468> BD
2434A40 82: #0ACH 4 0BBD<4
A4 ;0 ?A4B834=I0 38 )* B>CC> CO0;8
1D>=8 0DB?828 38 2A4B28C0 ?4A 8; CB54A4=10 BC0<?0 0 BC0O=1D; 8; 5411A08> 8>/8=D*, E8 70==>343820C> 0<?8>B?018> 8= 0;2MEB2>= CAOB<8BB8>=8 8= 38A4CC0O
A8B<> 8=)EB8II4AQ0 )>=>2>=E8=C>

274 :\W4BCOC4 8= 2D8 B8 BE>:
64AN 8: 28U 6A0=34 OEE4=8<4=C> 005 .)7'1"‘ 3)5 /% !9'::)5%

B?>AC8E> <08 >A60=8110C> ?A8<0

3W>A0 =4; =>BCA> 204B4 0EAN 45" () $*" 1I(%$ %$ '$- ()#& ! & '
54CC8 ?>B8C8ES8 0 ;D=6> C4A<8=4 BD;

50B28=> 34::0 )E8II4A0 2><4 34 [ *-6'-2 (D-1-=-2 (- # 0;;W>B?8C0;8CN 25A 206 4 $>ESGUBRA0;4 ?24A +(% 4=438:C

BC8=018>=4 CDASBC820 %;CA4 050=CU' %95@ +-@ %!/) 63%//) $ 4 =D<4A>B4 0;CA4 8=8I80C8E4 -4814; 70==> 20AC428?0C> 0; C>DA 0=

BC8274 ?0AC8C4 8 =>BCAS8 E8BSERBZEAB%57) ()/ /%9252 (- )8 CAOCCO =0CDAOQ;<4=C4 38 ?A><D>PFA48; ?A4B834=C4 34;;W BB>28018>=4

B4A14A0==> 8; A82>A3> 34;;W422435202=-21) 3)5 /% 19-==)5% :0)E8II4A0 2><4 &04B4 34; 20:28> <0 )ESII4A0 38 >>C10;: (0:5 /;>21>F4A 4

:4=C4 >B?8C0;8CN 274 Q BCOCO :>A32%8 6)() ()+/- 8523)- -1 "W>184CC8E> 5>=30<4=C0;4 Q ?A4B46QDAA?4AB>=0;8CN 34; <>=3>34;;>B?>AC

B4AEOCO 3%57-'2/%5) 1)- %)6- /) '8- 0;;W4BC4A> 6A0I84 0 D=0 ?A4B4=10 53A81;0 ?>;8C820

8 B>=> CDCC4 ;4 2>=3818>=8 24A 50848%(5) 1%=-21%/- (295%112 48<?246=0C0 ;0)ES8II4A02><4<4C038 "4 CA4 2>=54A4=14 BCO<?0 70==> OED

BS 274 ;0 )E8I14A0 CDASBC820 BCD?82'%5) -1 7)55% )/9)7-'% E80668 4 CDA8B<> 2><4 280110 42>=>C> D=0 6A0=34 42> 0 &A060 B>=> 68D=

B20 4 502280 B>6=0A4 8; <>=3> 8= <820 2><4 ?0CA80 34;;W8<?A4=38C>A88 4 68>A=0;8BC8 0 BCO=1D; 4 0"8

C4A> )>=> <>;C>54:824 38 8<?4 "W>184CCS8E> 38 )* Q 50A BS 274 8; <06B8>0\A824A20 B1>=0 ;2D=4 4<8CC4=C8 C4;4ES8BSE4

6=0A<8 ?4A @D4BC> >184CC8E> =D<4A> ?>BB818:;4 38 >B?8C8 B8 4=CDBB8=54A4=14 BC0<?0 0 &A060 BCO= 70==> A854A8C> 8= 38A4CCO BD;;W4E4=C>
" B<8 ?4A ;0 )E8II4A0 ?A8<0 3DA0=C4 4D; 4 "8B1>=0 70==> 2>=CA81DSC>BAAESI8 348 <4380 70==> A0668D=C> D=

Ww 3>?7>8 0<?8>=0C8 DA>?48 += 2A40A4 D=0 ?80CCO05>A<0 38 <0A:4C88B>=4 38 24AB>=4 "4 8<<068=8 34;,0

N >184CC8E>02D8 B8 Q ;0E>A0C> 30 <4BBIB/)8 DA>?48 : C40< 38 )* 70 8=CAQESII4A0 ?A8<0 3DA0=C443>?>6:8 D
40= A0=P>8B (>C7 <8C4 :W>A60=811018>=4 38 ES0668 8= )BR4B> D= JC>DA 3W DA>?0L 8=B84<A5848 38 20:28> BDB28C4A0==> D=

&A4B834=C4 38 )E8II4A0 *DA8BB<> 14A0 ?4A ;0 BC0<?0 BCA0O=84A0 8; A>A3B?>=B018;8 BE8II4A838 +(% 4 8=C4A4BB4 3DA0CDA> 4 2><?>B8C> E4AB>
B7>F 34;;W %$ 8;?80=>385>A<018>=4 %;CA4 0; 34;460C> 34; >=B86;8> 8;=>BCA>?04B4



$ <0668>

>'85-602 69-== % 19-==)5% -1 7285 3)5 /D 8523%

52)087%0)17-
-0%7-"- 2 Y (+l--' &'UH%+ 1" ( % (" %08, |

)8 ?A>B?4CC0=> 2><?8C8 8<?46=0 T
C8ES ?4A 8; CDA8B<> BESII4A> "> 38"
<>BCAO ;> BCD38> ?D11;820C> 30
)* 4 A40;8I10C> 8= 2>;;01>A018>=4
2>=8;3>CC 0=BAD438 #V;;4A 34;
;W BC8CDC>38 A824A20BD; C4<?>
A> 4 8; CDA8B<> 43 0;CA8 4B?>
=4=C8 348 B4CC>A8 AB24A20 CDAB8H
>B?8C0;8CN 0;14A6784A0 "> BCD3
8;;DBCADO0 6;8 4554CC8 4 6;8 B24=0A4
B8 ?A>B?4CC0=>020DB0 348 <DCO
<4=C8 2;8<0C828 43 Q 38B?>=818;
0=274B>CC>5>A<038<0=D0;4 ?4A
6;8 >?4A0C>A8 CDA8BBC828 274 E>6;
B0?4A4 @DO0;8 <8BDA4 B8 ?>CA411+
A> 03>CCO0A4 4=CA> 8; "> B8
?DT A8278434A4 CA0<8C4 4 <08;
<4380 BF8CI4A;0=3 2><

sEE=EEE
e paaEEE
_ "'_""’

]
|

i

o L]

829) -()) 3)5

_/ 785_602 &A4B4=C0I18>=4 34;;W %$ BD;;0 &>CB30<4A &;0CI38=4 CAO0 8 E8BBCOC>A8 =D<4A>B8 8, & 46(BMAI?x>=3> ?>;8C82>

3)5621) )5%12 35) )5/-12 067)5(%0 - 30< &O0AB868 4 #8;0=> ;W %$ BOAN 070==> 34BCOC> B8<?0C80 ?4A ;0 )E8II4
6)17- % 8+%12 3)5 /% /%12 298148) /D  ()67% ,84==0?4A 8 68A>=858=0;8 4 0=274 @ DADOCC8A0=3>>B?8C8 8;;DBCA8 2><4;0;46
-251%7% 69-==)5% ()//) +5%1() -17)5)66) % '52) C8A4AN ;W0OCC4=I8>=4 BD;;0 )E8II14A064=30 34; 20;28> 84C4A >4=4BB 8;
9%'%1=) /35-1'-3%/) '21 69-==)5% %")66-&-/) %/ 38& BCA0=3> E834> 4 8<<068=8 34; 204BB8=302> 38 A0=2>5>AC4 &4CAO (>C7 >
9)+12 ()/ 6)7725) ,% %9872 &/-'2 A -1 72851B) -1 9)67) 308 <8;;4 E>;C8 'W0<10B280C>A4 BESII4A> 03 <BC4A
'20) 6/2+%1 > 87 2* 7,) (- %08&%6'-%75-") ()- %0 = >220B8>=4 34;;0 2A4B4=C0I8>=4 34;30< ><8=8: ;34A
2;? 3-21%7- # ‘W %$0 4A;8=>08=8I8> <0AI> 8; 2>= ;CA4CCO=C> 50E>A4E>;8 B>=> BCOCS 8 B4A

B86;84A45434A0;4)0<D4;)27<837038 E8I8 4 8 A4?>AC064 BD;;4 <0=854BC0I8>=8
$4; &0;011> 348 >=6A4BB8 38 "D60=> J)E8II4A0 ; ?8U 30 B2>?A8A4 L @D4BZ780A0C> 38 5A>=C4 0; ?D11;82> C434B%W0=8110C4 30; BACC>A4 <0A:4C8=6 +
8; =4>?A4B834=C4 38 )* 40= A0=P>8H; =><4 34;;0 ?80CC05>A<0 4B?>B8C880DB?820A4 274 J8 C434B278 B8 CAX®3=>348 ?>C4A8 ?D11;828 8= <4380
(>C770022>;C>>B?8C8 4 A4;,0C>A8 2:B{4;;0 )EBII4A0 2><?>BCO0 30 28=@D44=4)E8II4A0L 70 0668D=C> J)80 4A0=>?A4B4=C858=>0 68>A=0;8BC8 ?4A
;0 2>=B86;84A0 06;8 )COC8 "0DAO0 )038B4C08=4A 274 5>A<0=>D=02A>24 BE8> >A6>6;8>B8 274 ?4A 6;8 DA>?48 >6=8 28CCN "W4E4=C> 70 OEDC> 0<?80 A8
;02>=B86;84A05434A0;4 >A8B"ADC70M20 &A8<0 4 3>?> +(% ;0 B@DO3AO0 =018>=0;4 C434B20 B8 0;;8+8-0=10 BD6;8 >A60=8 3W8=5>A<018>=4
274 70 C4=DC> D= 8=C4=B> 38B2>AB¥W0%$ Q 8= E80668> ?4A ;4 28CCN 348 04=CA> B?>AC8E> 34;;0 68>E4=CBEBII4A8 <0 70 CA>E0C> B?0I8> 0=274
50E>A4 38 D= CDA8B<> 38 @DO0;8CN B8 ?0AC428?0=C8 08 0<?8>=0C8 DA>248A> 8=*828=>L BD8 @D>C8380=84BD;;4 4<8CC4=C8 A038>C4
;CA> <><4=C> 2;>D 34;;0 <0=854BC0 38 20;28> >7>0E4A50CC>C0??00 4A'4 ?A4B4=C0I8>=8 38 %$ BD;;4 ?A8=281ES8BBE4 4DA>?44 2><4)* | 4
18>=4 Q BCOC> ;W8=C4AE4=C> 38 =34 VBB4;3>A5 A0=2>5>AC4 <BC4AR0;8 780114 34,;,4 <4CA>?>;8 4DA>?44B0C
(014678 3>24=C4 34;,0 !4;;>66
)27>>; >5 #0=064<4=C 38 78206>
J%BB4AEOC4 8 E>BCA8>B?8C84 20?8A4C4 28T

38 2D8 70==> 18B>6=>L @D4BC> D= >3 0 A4C06=0 &04B8 0BB8 <4A820 34;
BD>8 C0=C8 2>=B86;8 ?4A 6.8 >'>4Aoc 321——)5 /0 2& /) =>A3 A0=280 4A<0=804 CO0;80 70=
B4CC>A4 8= C4<0 2>= 8; 2>=24CC>1% => A40;8110C> A4?>AC064 274 8;;DBCA0=>
>5C74 >GL %664CC> 38 3882DBBS>:713.9'7% 1)//% 1%785% ?0AC8 348 ?4A2>AB8 30 ;>A> BC4BB8 B?4A8
BCOC>0=2748; A0??>AC>BD; 2;8<0 38)* <4=C0C8
2748;;DBCAOB24=0A85DCDA8?4A8;CBAdBL: %" ))' +'(% " +!--' )E8II4A0#>18;4 27
D=B4CC>A4 ?0AC82>;0A<4=C4 2>;?8C> 30;
54=><4=> 25A B>?A0 21 19-==)5% 2&-/) 1% '< 24A <>D=C08= 18:4 < o

19-==)5% (-9)17% 81 3%5'2 3878BC4 ?4AB:0C8=64 :<38 8C8=4AE

3)5-/*-71)66 %/ %35-/) A8 ?4A 20=>4 E

+/- %0%17- ()/ 785-602 %7 78 B8 <D>E4 BD6;8 8C8=4A0A8 38 )E8II4A0

7-92) % '217%772 21 1% 1% #>18;4 ?DT DBD5AD8A4 348 B4AES|8 3

785% ,%112 % (-6326-=-21) ?0AC=4A BD;;0 A4C4 B>=> 38B?>=
81% 5)7) (- 3)5'256- /81+% 18;8 BEOAB0OC4 ?>BB818;8CN 38 0;;
.0 ?D=C8 38 =>;4668> 0CCA4II0CDAQ B?>A
4 B4AE8I8 CAOB?>AC> 10606:;8 >;C
+=> 348 <0668>A8 ?A>64CC8 CDASBCB28<0C4 348 <4118 ?D11;828
346;8 D;C8<8 0==8 50 34;;0 )E8II4A0 DD4BC> 4B4<?8> D=82> 0; <>=3> 38
<4C0 0<18CO0 ?4A 6;8 B?>AC8E8 +=0 AX4Z4 38 ?4A2>AB8 68N =4; 5ADCC4/
38 ?4A2>AB8 30;;0 B46=0;4C820 2><?;B4CC>A4 CDABBC82>D=50CCDA0C>
' C0<4=C4 =D>E0 >55A4 C0=C0 EOA84BN GA&(B>=8 38
A 1 8 <>=C8 BD ?8BC4 282;018;8 4 ?4A2>AB8=54A4=10 BC0<?08=C4A=018>=0; .
"0 2>=B86;84A0 5434A0;4 >A8B"4DC70A3 | #* 4 BD8 2>AB8 3W02@D0 <38 34; 07?A8;438)* 8 A0??A4B4=C0=C8 3483114A0#>18;4 0CCAOE4AB> ;0 )E8II4A0 2>=
0; C4A<8=4 34; BD> 38B2>AB> BD; CDA8B<> B4=C84A8  :< 38 8C8=4A0A8 282;0188380 ?A>E4=84=C8 30 )E8II4A0 AO0=CDCC> 8; ?8024A4 38 <D>E4AB8 0;;WOA80 0?4ACO




$ <0668>

)6-+1 -55)6-67-&-/)
L (),"

"HTOHE S T %) (1S
I" /%1'-% 81D%/75% '223)5%
=-21) %/&)5+,-)5% ,27)/
69-==)5- 6- 35)6)17%12 -1
6-)0) 68/ 0)5'%72 1)//%
1829% '%03%-+1% > )6-+1
*)67</)?

*A0 8 2;84=C8 346;8 0;14A678 Q 8=2>=(
0D<4=C>;0A82784BC038 @D0;8CN 4
184=C8 0AA430C8 8= <>3> ?8024E>;4
7>C4;BES8II4A8J 4B86= "854BCH;4LB
38B50=> @D4BCO0 4B864=I0
2A8C4A8 0 2D8 B8 34E>=> 0346D0A
7>C4; 274 034A8B2>=> 0; <0A278>
7>C4;8=28CCN 4 8=<>=C06=0 B>
BCOC8 3458=8C8 8= D= 6AD??> 38 ;0H
2>::01>A018>=4 2>= 7>C4;;4A84BD8B
*A0 ;4 0;CA4 2>B4 6;8 7>C4; B8 2>=CAQ
BC8=6D>=> ?4A ;W0A278C4CCDAO0 B?4
8; 34B86= 4B2;DB8E> =CA> §; ;
20<?06=0 38 )* 7A4E434 ;W8=6A4BB> 3
0;CA8 7>C4;
&A4B4=C0C008=8I8><0AI>0;;0 >ABO
C4A=018>=0;4 34; *DA8B<> * 38 4A;8
=> ;0 20<?06=0 B8 A8E>;64 03 D= ?D1
1;82> 38 1D>= ;8E4;;> 0CC4=C>
@DO0;8CN >?DB2>;8 8=3D4 E4AB8
=818;8=6D4 C434B2> 8=6;4B4 4 5A0=24
8C0;80=> B0OA0==>38BCA81D8C8 06;8
BOC8 8=)ES8II4A0 4 0;;W4BC4A> ;=D
?A>3>CC>B0AN 8=C46A0C>8=0;CA4 2
6=4 38 )* B42>=3> 8 ?A8=2878 34; 2A>B
<0A:4C8=6 4 8;;0=28>B0AN 2>=24=CA
BD8 <4A20C8 ?A8=2870;8 >EE4A>)ESI
4A<0=80 A0=280 C0;804)?06=0

Design & Lifestyle Hotels.

MyBwitgeriand, oom

nEpme anirces o segeealinn

1'25% 3-C 1%785% ) %87)17-'-71@

0I#& $% & '*$)*I(#% +! 1$% "™ $)* *$ $ 0+ #1M1 9%)"
% 19-==)5% A %87)17-'% )
1%785%/) %5%77)5-67-') ‘8-
" (% ((-)5@ %1

'25% 0%-++-25) %77)1=-21)
‘21 -/ 1%1'-2 ()/1% 1829% *%
0-+/-% (- ,27)/ >"-3-'%0)17)
19-==)5- ?) /% 35)6)17%

=-21) ()- >$-%++- 1%785%/- ?

20A0CC4A4 0DC4=C82> 4 8=2>=5>=388&8 >?DB2>,8

<> 6AD?7?> 38 7>C4; <0A278 J*8?820<4A20C8

<4=C4 )ES8II4A8 L 4 J,80668 =0CDAO;8I0E4A0

4=D8=8CN >A868=0;8CN 4 0DC4=C82
=>E0;>A8 <>;C> A82784BC8 >=8J,80
=0CDAO0;8 L 6;8 >B?8C8 70==> ;0 ?>BB§
38 8<<4A64ABS8 =4;;0 )E8II4A0 ?8U E4A
30; ?A0=I> 8= D=0 CAOCC>A80 C8782
0BB0668> 348 ?A>3>CC8 ;>20;8 0; ?4A
C0<4=C>8=0<184=C8 20A0CC4A8BCS8
;468C4 =48 ?0A278 =0CDAO0;8 0;;4 ESB8
;4 A468>=8 34; ?0CA8<>=8> <>=380
+$) % *DCC4 ;4 ?A>?>BC4 BOAO==>
?A4B4=C0C4 8= D= 0??>B8C> >?DB2>
0=274>=;8=4

=>;CA4 )* 05580=20C0 30 ?0AC=4A
2><?7>=4=3> ;0 =D>EO0 50<86;80 38 7>
C4; J*87820<4=C4 )ES8II4A8 L 'D8 =>= B8=;050<86;80 8=20=>0 BD; >D1B 20=C>=4 8DA0

"W>?DB2>;> 34;;0 20<?06=0 6;8 7>C4; J 4B86= "&33H;4L >55A>=>D=0<184=C4 B?4280;4

5)6') /% '2081-7@
21/-1)

%/ Y%( 2++- -/ 5)3%572

)& (- 1" 6- A %**)50%72

'20) 1752 (- '203)

7)1=% 3)5 -/ 6)7725) ()/ 785-
602 69-==)52 ) *%112

3%57) +-@ 25+%1-==%=-21-
785-67-')

>= J#H)F8CI4A;0=3 5>A >DL 30 B4C

C4 0==8)*>55A4 0 34BC8=018>=8 4 A468>

=8 CDA8BC8274 ;0 ?>BB818;8CN 38 A40;8110A4
?A4B4=C018>=8 JDB4A 5A84=3;HL BD; F41
DC8;8I110=3>;0 ?80CC05>A<04 ;0 C42=>;>

680 38 #H)F8CI4A;0=3 2>< "0 ?A8<0Q

BCOCO ;0 A468>=4 CDABBC820 34;;W 4838
;:0=3 274 =4; B8 QAB8E>;C00; A4?0A

C>F41 38)*4 B8 Q 50CCO0 A40;81I0A4 D=
=D>E> B8C> =C4A=4C 8= D= A0??>AC> 38
A428?A>2>B20<18>

=CA> ;0 58=4 34; )* OEAN <4BB>
8=A4C48B8C8F4138 ?0AC=4A8=CDCCO0;0
)E8II4A0

*A0 ;4 D;C8<4 =4F 4=CAH E8 B>=> 34BC8
=018>=8 8<?>AC0=C8 2><4 0B8;40 ;0
(468>=4 38 A81DA6> 4 /DA86> %;CA4 0;

;0 ?7>BB818;8CN 38 8=C4A2>;;460A4 CAOQ ;>A>
8<<068=8 4 2>=C4=DC8 348 B8C8 8 ?0AC=4A
?>BB>=>0EEQ;4AB8 34;2>=C8=D>BES3;D?
?>C42=>;>682>434;2>=B>;830C>:=>F

7>F 38 )* 8= <0C4A80 38 =C4A=4C )>=>
28A20 <8;8>=86;8 DC4=C8 274 >6=8 0=
=>EB8B8C0=>8B8C8 38 #H)F8CI4A;0=3 2><
4348 7?0AC=4A

CAOCCO 38 EO;DCOA4 ;4 BC4;,4 38 20CBBMBGE-> ?7A4B4=C0C8 2>=38E4AB4 BCAOC4
<0?8DCC>BC>388=38E83D0A4 6,8 7>©&84388 <0A:4C8=6 8= =C4A=4C 4 BD 0?29184 0 D=0 2>=B>;830C0 C42=>;>680 ?4A 8;

F41 )* A40;8110 BBC8 8=C4A=4C ?4A 8 20AC=4A

+=0 68DA80 38 4B?4AC8 70 8; 2><?8C?383>CC8 BOAO==>8=C46A0C8 =4;;4 20<
3458=8A4 8 2A8C4A8 4 38 B4;418>=0A4 RBG2AB?4A ;W4BCOC4 0;78=0 BD8 B8=6>;8
;;,0=28> Q ?A4E8BC> ?4A ;0 ?A8

19-==)5%
"85-602
'2081-'%7-9%
%/

#H)F8CI4A;0=3 2><
) 0 ()

2068=4

2>=BD;4=10 6A0CD8CO
0,;D=43S 0 E4=4A3S >A4

: 2A>BB8<>=D<4A> 38 $>E8C03B
DB28AN 0 3824<1A4



$ <0668>

-'2126'-0)172 3)5 !"
)50%1-% 3)5 /% 48-17%
92/7% '216)'87-9% -/ 7)%0
(- 1" A B7%72 )/) 772 >8**-'-2
785-602 ()//D%112?

&4A 4;4664A4 ;WD55828> CDA8B<> 34;;W0==>
B>=>BC0C8 8=C4A?4;;,0C8 CA0 6;8 0;CA88

A430CC>A8 34; B4CC>A4 CDA8B<> 38 ASBE8BC4

B?4280;8110C4 4 @D>C8380=8 C434B278 ;8
A430CC>A8 2>8=E>;C8 70==> 4B?A4BB>

07?A4110<4=C> 8= ?0AC82>;0A4 ?4A 8

?D=C8385>Al034; C40<38)* 4A<0=80

:02>=>B24=I10 34; CAAABC>A8> ;02><?4

; PA4B4=COC>A4 (8270A3 0=6B 3DA0=C4 ;4 A8?R4BD5 J<4C4> 8=3>E8=>L 34;;,0 #D>C0CO0; C4=I0 =4; ABB?>=34A4 0;;4 3><0=34 4 8

E80668 BC0<?0 >A60=8110C8 += 0;CA> AB2>=>B28<4=C> ?4A )* 4A<0=80
#1 263-7) )")/N17) -1 4=>A<4 BD224BB> =468 +) "> B2>A
19-==)5% -/ 7285 7)/)9-6-92 B> 8=E4A=> ;0 BCOA C4;4E8BSEQ 70 5255
0/ ))&5) 35)6)17%725) - C07??0 CAO ;WO0;CA> 0 /4A<0CC 4 #VAA4=
' 9%5( %1+6 ,% *%772 7%33% B0:4=3> BD; <>=C4 )278;C7>A= 4 0;>
75% /) 0217%+1) 69-==)5) D=65A0D9>27 BD>8 A4?>AC064 *, 4)2 13)=-%/) )5-%1 (8)

, A40:8110C8 64=4A4A0==> 28A20 <8 -03257%17- 5-9-67) +)2+5%*-
'81A8 8E834>48B4AESI8*, 8= 2D8 (8270AB 38 2>=COCCS =468 +) 4 BCDIIS27#7)()6',) ,%112 ()(-
0=6B A022>=C0 8 BD>8 E80668 OEE4=80==> 8; 34B834A8> 38 50A4 D= E80669%472-81 180)52 63)'-%/)
A>B8 8= CDCC> 8; <>=3> A8B2D>C>}B8D4A0 %I/% 19-==)5%

E806680C>A8 4B?4AC8 0<0=> B5>6/80A4
ABE8BC4 0CCA04=C8 4 B?4280;8110C8 2><4
4>)?4180; 4 #4A80= 3D4 ?D11;820
18>=8 274 B8 ASE>;6>=> 03 D= B46<4=C>
03 0;C0 20?7028CN 38 B?4B0 274 A84=CA0
=4; COABAC 38)*
AOI84 0;;W8=28B8E> BD??>AC> 38| )*
4A<0=80 ;4 3D4 ABEBBC4 343820=> 0<
14 3D4 =4; ;>A> D;C8<> =D<4A> 0<?8>
B2018> 0;;0 )E8II4A0 0=274 8= ESBCO 38

+(%

>=CO0CC8 64=4A0C8 2>= #4A80=

4 2>= 4>)?4180; "0)E8II4A0 ?A>C06>=8BCO0 38 4>)?4I80;

5)0-2 252 >!:-66  ? $2/2 (-5)772 %1',) 3)5

%//2 6327 ()//D%+)1=-% 38& 1961 -)752&85+2 ) '-*5)

&/-'-7%5-% (- 1" 13-//0%11 63-1+212 /% !:-66 % 81
A0I84 0;;W0;C>=D<4A> 38 ?4A=>CC0<4=C8 ;4#28BCR®4 6A0=38 <>C>A8 38 2A4B28C0 =4; )/6)5 )2 851)77 0%++-25 -03)+12
) 6-6212 5)+-675%7- CN 274 30 B>;4 70==> 64=4A0C> 78 =>= A82>A30 (4=I> ;D<4=C70; | ;8>B?8C838)0=&84CA>1DA6>64=4A0=>

0-2 (- 3)51277%0)17- <8;8>=8 38 ?4A=>CC0<4=C8 +=BD224BB4G #8BC4A )E8II4A0 274 <D=64 D=8, 348 ?4A=>CC0<4=C8 30;;0 (DBB80
81% '-*5% ")) '- 5-3257% %- 30 0B2A8E4A4 0; 58>A4=C4 CDA8B<> 3¥\I&BHXD =4;;> B?>C 34;;,0 20<?06=0 +=0285A0 274 70 2>=E8=C> ;0 )F8BBO
5)25( ()+/- %11- ) A8 0; 2A4B24=C4 CDA8B<> 34;;> B7>77BB@?;4<4=C0A4 38 )* 68A0C> ?4A 8 #>=>55A8A4 E>;8 38A4CC8 *A0<8C4 F>A:B7>?
4 34; C4<?>,;814A> 4 0;;W0CC46680<4=339),;8 38 20;28> ">B?>C *, 38 )* C42=828 BD;;0 )E8II4A0 2><4 34BC8=0

(8B?4CC> 0;;W0==> ?A42434=C4 ;WDIB8C8E> 348 2>=BD<0C>A8 0 3855DB8>=4 8=C4A=018>=0;4 70 E8+48>=8;CDA8BC820 )*08DC0 8 C>DA >?4A0C>A
<4=C> Q BCOC> 34, 6D830A4 ;0 >=C4 +) BCOC8BC820 348 ?4A=>CCp4<8>>A>J)F8BB L 0BB46=0C>| ADBB8 0 64BC8A4 D= ?>C4=180;4 0==D> 38
2A4B28C0 B>=> BC0C4 B>?A0CCDCCx4428C >6=8 3D4 0==8 ?4A=>CC0<4=C8

%( [ +l--' *F1(#H%

JE8II4A0 *DA8B<> )* Q D=W8<?A4B0 38 <0A:4C8=6825B8C0 2><4<>|8>=4 34;;0 3><0=30 CDA8BC820 ?4A ;0 )E8II4A0£584B4 38

4=C4 38 38A8CC> ?D11;82> ;4 2D8 0CC8ESCIB42>=3>CAp8C4A8 3E8;;46680CDA0 4 <4C0O CDA8BC820 4 2>=6A4BBDW3=BaR=> 274 1*250%=-21-

42>=><80 0184=30;4 B>=>>A84=C0C4 0; 2;84=GHAROC> ;2>= 0;;W4BC4A> )D> 2><?8C> ?A8>A8COA8> Q @DR=2384>BEBCDOI8> ) '217%77-

B86;8>38A4CC8E> 5>A<0C>30 A0??A4B4-CBAERA: 34;;W42>=4 38 ?A>6A0<<8 38 <0A:4C8=6 20?028 38 BC8<>;8A40930 4 8; 0=84;0 OA AD34A4A

=><804 34;;0 7>;8C820 30; K3824<1A4 Q?ARI3DC>30 40= 5>AC4?A>58;0<4=C> 34;;0)E8II4A0 2><4 <0A278B3DB<>34A=> (4B?>=B018;4 38 >A?>A0C4
A0=P>8B (>C7 274 Q 0=274 ?A4B834=C4 34;;0 (*)( 3284CN BD8<4A20C88=C4A=018>=0;8 BD>828A20 B828BCC8E88=)E8I ><<D=820C8>=B #4380
A468>=0;4))( 83R4 BD8BB4 (><0=34 "0 38A4I18>=4@3114A0*D  14A048=0;CA8 ?04B8 2>=38E83>=>;0 58;9B3468%0;4 ASOBBD=C0 *4;45>=>

A8B<> Q 055830C0 0 VA6 )27<83 ><4 30 342A4C>HMB 4 34; =4::>B;>60=J"4034AB78? C7A>D67 @D0;8CHL 4BRDBBE0<8B<> 30=84;0 104A BF8CI4A;0=3 2><
3824<1A4 ;0 5D=I8>=4 ?A8<0A80 38 )E8II4A0 *8B<> Q ;0 ?A> CAO0B?0A4=10 4 20AC428?018>=4 2A40C8EOQ



